
SCARY PROMISES 
Buyers Beware 



Recently read a brokerage report to Buy Archies Ltd  

Really ? Is young 

india going to go 

back to traditional 

cards for gifting 

I m flummoxed at 

reasoning given 

for inexpensive 

valuation  

I am unable to understand how company is going to bounce back with 

traditional cards 



The reports uses forward PE to value to the company, now at look last 

few years and projections given in the same report 

It’s very own report has contradiction in FY16 PE ~  to arrive at price is 

using 15 and in projection table it is 8.77 

How confident are you to put your money in this recommendation ? – My 

money is sitting in my pocket  



Now see how quickly analyst opinion changes with change in markets … 

FY14 Q4 – May 29 2014 – Page Industries 

FY15 Q1 – August 27 2014 

In 3 months the 

PE estimate 

changes from 

26X to 30X a 

whopping 16% 

has business 

changed 

drastically in 3 

months ? – 

Obviously No 


